Join Bloomberg, Arch Research, and Morgan Lewis for a panel discussion among the attorneys who represented
the U.S. Department of Justice (DOJ), Aetna, Humana and Molina involved in the antitrust investigation and subsequent
litigation related to the transaction.

The panel will focus on the key events of the investigative process and ensuing litigation that ultimately led to the
transaction’s demise. The discussion will cover the varying perspectives of the plaintiffs, defendants and investors.
The panel will also address each participant’s reactions to the verdict and lessons learned for future Healthcare M&A.
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The panel discussion will be structured as follows:

Part I: Deal Announcement
Market Reactions, Legal Preparations

Part Il: Investigative Phase
Doj Process, Political Backlash, Implication of Simultaneous Anthem-Cigna Deal, Timing

Part ll}: Settlement Negotiations
Timing, Sufficiency of Divestiture Proposal, Aetna Participation in Affordable Care Exchanges

Part IV: Trial
Medicare Advantage Market Definition, Testimony, Documentary Evidence, Litigating The Fix

Part V: Implications for Future Deals
“Behind The Scenes" Factors, Ordinary Course Documents, Remedy Standard,
Impact of Industry Consolidation

Part VI: Audience Q&A
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